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RESOLUTION OF THE BOARD OF DIRECTORS 

OF THE 

EAST BEND METROPOLITAN DISTRICT 

For the Calendar Year 2026: (1) Summarizing Expenditures and Revenues for Each Fund and 

Adopting a Budget; (2) Levying Property Taxes for Collection to Help Defray the Costs of 

Government; and (3) Appropriating Sums of Money to Each Fund in the Amounts and for the 

Purposes Set Forth Herein 

Recitals 

A. The East Bend Metropolitan District is a quasi-municipal corporation and political 

subdivision of the State of Colorado organized pursuant to the Colorado Special District Act, 

article 1, Title 32, C.R.S.; and 

B. The Board of Directors of the East Bend Metropolitan District (the “District”) has 

authorized its budget officer to prepare and submit a proposed budget to said governing body at 

the proper time; and  

C. The proposed budget has been submitted to the Board of Directors of the District 

for its consideration; and 

D. Upon due and proper notice, published in accordance with law, said proposed 

budget was open for inspection by the public at a designated place, a public hearing was held on 

December 8, 2025, and interested electors were given the opportunity to file or register any 

objections to said proposed budget prior to the budget’s final adoption. A copy of the Meeting 

Notice and Affidavit of Publication is attached as Exhibit A; and  

E. The budget adopted by the District has been prepared based on the best information 

available to the Board regarding the effects of Article X, Section 20 of the Colorado Constitution; 

and 

F. Whatever increases may have been made in the expenditures, like increases were 

added to the revenues so that the budget remains in balance, as required by law; and 

G. The District, to meet its budgetary obligations, desires to levy property taxes as set 

forth in this Resolution, including any temporary tax credits or temporary mill levy rate reductions; 

and 

H. The District’s budget has made provisions for revenues in an amount equal to or 

greater than the total proposed expenditures and desires to appropriate the revenues, reserves and 

expenditures provided in the budget.  

NOW THEREFORE, BE IT RESOLVED BY THE BOAD OF DIRECTORS OF THE 

EAST BEND METROPOLITAN DISTRICT AS FOLLOWS: 
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1. Adoption of Budget. That the budget as submitted, amended and summarized by 

fund attached to this Resolution as Exhibit B is approved and adopted as the budget of the District 

for fiscal year 2026 (the “Budget”). 

2. Levy of Property Taxes.  

a. General Operating Expenses. The Budget indicated that the amount of 

money necessary to balance the budget for the general operating expenses from property tax 

revenue is $41,896.00. The 2025 valuation for assessment for general operating expenses, as 

certified by the County Assessor, is $2,610,356.00.  That for the purposes of meeting all general 

operating expenses of the District during the 2026 budget year, there is hereby levied a tax of 

16.050 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District for the year 2026. 

b. Temporary General Property Tax Credit/Temporary Mill Levy Rate 

Reduction. That for the purpose of rendering a refund to its constituents during the budget year, 

there is hereby levied a temporary property tax credit/mill levy rate reduction of 0.000 mills from 

the General Operating Expenses mill levy. 

c. Debt Service – General Obligation Bonds and Interest. The Budget 

indicated that the amount of money necessary to balance the budget for making all bond principal 

and interest payments from property tax revenue is $176,095.00. The 2025 valuation for 

assessment for making all bond principal and interest payments, as certified by the County 

Assessor, is $2,610,356.00.  That for the purposes of making all bond principal and interest 

payments of the District during the 2026 budget year, there is hereby levied a tax of 67.460 mills 

upon each dollar of the total valuation of assessment of all taxable property within the District for 

the year 2026. 

d. Contractual Obligations. The Budget indicated that the amount of money 

necessary to balance the budget for making all payments owed under contractual obligations which 

are to be repaid from property tax revenue is $2,610.00. The 2025 valuation for assessment for 

making all payments owed under contractual obligations which are to be repaid from property tax 

revenue, as certified by the County Assessor, is $2,610,356.00. That for the purposes of making 

all payments owed under contractual obligations which are to be repaid from property tax revenue 

of the District during the 2026 budget year, there is hereby levied a tax of 1.000 mills upon each 

dollar of the total valuation of assessment of all taxable property within the District for the year 

2026. 

3. Certification to County Commissioners. That the District’s budget officer, 

manager, legal counsel, or other designee is hereby authorized and directed to immediately cause 

to have certified to the County Commissioners of Arapahoe County, the mill levies for the District 

as set forth in this Resolution, or be authorized and directed to certify to the County Commissioners 

of Arapahoe County, the mill levies as set forth in this Resolution, but as recalculated as needed 

upon receipt of the final certification of valuation from the county assessor or as needed in order 

to comply with any applicable revenue and other budgetary limits. The Certification of Tax Levies 

as filed is incorporated into this Resolution as Exhibit C. 
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4. Appropriations. That the amounts set forth as expenditures, transfers and balances 

remaining, as specified in the Budget, are hereby appropriated from the revenue of each fund, to 

each fund, for the purposes stated. 

5. Budget Certification. That this Resolution and Budget be certified by the Secretary 

or Assistant Secretary of the District.  
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APPROVED AND ADOPTED this 8th day of December, 2025. 

 

EAST BEND METROPOLITAN DISTRICT 

 

 

By:   

 

Michelle Hart, President, Board of Directors 

 

 

ATTEST: 

 

 

By:         

 

Nicole Manning, Secretary 
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CERTIFICATION 

I, Nicole Manning, hereby certify that I am the duly elected and qualified Secretary or 

Assistant Secretary of the East Bend Metropolitan District, and certify that the Resolution, 

Budget and all attached exhibits constitutes a true and correct copy of the Resolution, Budget and 

all exhibits adopted and approved at a meeting of the Board of Directors of the District held on 

December 8, 2025. 

Dated this 8th day of December, 2025. 

 

 

By:   

 

 

Name:   

 

 

Title:   
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EXHIBIT A 

Meeting Notice and Affidavit of Publication 
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EAST BEND METROPOLITAN DISTRICT 

REGULAR MEETING AGENDA & NOTICE 

 
 
BOARD OF DIRECTORS  OFFICE    TERM EXPIRES 
Michelle Hart    President   May 2027 
Nicole Manning   Secretary/Treasurer  May 2027 
Vacant     Director   May 2027 
Vacant     Director   May 2029 
Vacant     Director    May 2029 
 
 
DATE:  Monday, December 8, 2025 
TIME:   2:30 PM 
ZOOM:  Zoom Videoconference 

https://us06web.zoom.us/j/84528882080?pwd=2dL3fjczy0Nz0ayl10TYS76wTDgDQa.1  
Meeting ID: 845 2888 2080   Passcode: 466269  
One tap mobile   719-359-4580 

 
 

ADMINISTRATIVE ITEMS: 

a. Call to Order and Declaration of Quorum 
b. Present Disclosures of Potential Conflicts of Interest 
c. Review and Approve Agenda  
d. Review and Consider Approval of September 8, 2025 Regular Meeting Minutes and the October 6, 2025 

Special Meeting Minutes (enclosure) 
 

PUBLIC COMMENT: (For non-agenda items, 3-minutes time limit per speaker) 
 

FINANCIAL ITEMS: 

a. Review and Approve/Ratify Payment of Claims (enclosure) 
b. Review Cash Position and Unaudited Financial Statements (enclosures) 
c. Conduct Public Hearing and Consider Adoption of the Resolution to Approve the 2026 Budget, Certify 

Mill Levies and Appropriate Expenditures (enclosure) 
 

MANAGEMENT ITEMS: 

a. Consider IDES Service Agreement for Cost Verification Services (enclosure) 
b. Consider 2025 Audit Engagement Letter (enclosure) 
c. Consider Local Government Investment Account (enclosure) 

 
 
 
 

Docusign Envelope ID: 0C221B15-F1E8-4FBF-ADF8-6F9FB0D95682

https://us06web.zoom.us/j/84528882080?pwd=2dL3fjczy0Nz0ayl10TYS76wTDgDQa.1


 

OPERATIONS AND MAINTENANCE: 

a. Review and Consider Approval of Proposals for Tree Stake Removal (enclosures) 
b. Review and Consider 2026 Landscape Maintenance Contract (enclosure)  
c. Review and Consider Proposals for Mulch and Rock Work (enclosure) 

 

LEGAL ITEMS: 

a. Review and Consider Approval of the 2026 Annual Administrative Matters Resolutions (enclosure) 
b. Update Regarding Proposed Termination and Release Agreement with Richmond American Homes of 

Colorado, Inc. 
c. Review and Consider Approval of Resolution Approving District Investment Policy (enclosure) 

 

OTHER BUSINESS: 

 

ADJOURNMENT: 

 

 
THE NEXT REGULAR MEETING IS SCHEDULED FOR MONDAY, MARCH 9, 2025 
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EXHIBIT B 

Budget and Budget Message 
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2024 2025 2026

Actual Estimated Adopted

REVENUES

Property taxes 32,456$   39,817$   41,896$   

Specific ownership taxes 1,941 2,389 2,933 

ARI revenue 2,706 3,305 2,610 

Other Revenue 1,543 - - 

Interest 18 - 5,000 

Total revenues 38,664 45,511 52,439 

EXPENDITURES

General

Accounting 31,145 29,805 - 

Audit 7,200 7,600 8,000 

Aurora ARI levy 2,665 3,255 2,610 

County treasurers' fees 532 645 668 

Dues and subscriptions 340 432 500 

Elections - 1,290 500 

Engineering 9,960 7,376 - 

Insurance 3,929 6,552 7,084 

Legal 22,237 25,000 18,000 

Miscellaneous - 134 1,500 

Emergency reserve - - 1,100 

Total expenditures 78,008 82,089 39,962 

EXCESS OF REVENUES OVER/(UNDER)

EXPENDITURES (39,344) (36,578) 12,477 

OTHER FINANCING SOURCES (USES)

Developer advance 5,000 - 

Transfers (to) from other funds -   32,122 -   

Other financing sources (uses) -   37,122 -   

NET CHANGE IN FUND BALANCE (39,344) 544 12,477 

BEGINNING FUND BALANCE 26,323 (13,021) (12,477) 

ENDING FUND BALANCE (13,021)$   (12,477)$   0$   

EAST BEND METROPOLITAN DISTRICT

GENERAL FUND

2026 ADOPTED BUDGET

WITH 2024 ACTUAL, AND 2025 ESTIMATED AMOUNTS

FOR THE YEARS ENDED AND ENDING DECEMBER 31,
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2024 2025 2026

Actual Estimated Adopted

REVENUES

Property taxes 135,380$              165,274$              176,095$              

Specific ownership taxes 8,099                    8,205                    12,327                  

Interest 201                       3,000                    -                        

Total revenues 143,680                176,479                188,422                

EXPENDITURES

Bond interest 139,860                169,000                172,683                

Bond principal -                        -                        -                        

County treasurer fees 2,050                    2,481                    2,641                    

Paying agent fees 4,000                    4,039                    4,000                    

Total expenditures 145,910                175,520                179,324                

                                                                                                

NET CHANGE IN FUND BALANCE (2,230)                   959                       9,098                    

BEGINNING FUND BALANCE 3,734                    1,504                    2,463                    

ENDING FUND BALANCE 1,504$                  2,463$                  11,560$                

EAST BEND METROPOLITAN DISTRICT

DEBT SERVICE FUND

2026 ADOPTED BUDGET

FOR THE YEARS ENDED AND ENDING DECEMBER 31,

WITH 2024 ACTUAL, AND 2025 ESTIMATED AMOUNTS
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2024 2025 2026

Actual Estimated Adopted

REVENUES

Annual District Fees 180,990                186,928                186,928                

Total revenues 180,990$              186,928$              186,928$              

EXPENDITURES

District Management 79,965                  45,950                  66,000                  

Parking Management -                        -                        -                        

Billing 13,237                  7,011                    -                        

Fee Collections -                        -                        -                        

Covenant Enforcement -                        1,703                    -                        

Legal - Covenant Control 498                       -                        2,500                    

Repairs and Maintenance 9,468                    8,563                    5,000                    

Irrigation Repairs 6,653                    4,634                    5,000                    

Locates -                        -                        -                        

Plant Material Replacements 2,448                    13,397                  50,000                  

Landscape Maintenance Contract 46,027                  22,121                  26,124                  

Mulch Maintenance -                        -                        31,500                  

Pest Control -                        -                        -                        

Snow Removal 14,493                  15,000                  15,000                  

Events -                        -                        -                        

Mosquito Control -                        -                        -                        

Water -                        2,650                    3,000                    

Winter Watering -                        600                       2,000                    

Electricity 882                       900                       1,200                    

Website -                        4,920                    -                        

Street Sweeping -                        -                        -                        

Storm Drainage 2,296                    -                        -                        

Contingency -                        -                        5,500                    

Total expenditures 175,967                127,449                212,824                

EXCESS OF REVENUES OVER/(UNDER)

EXPENDITURES 5,023                 59,479               (25,896)              

OTHER FINANCING SOURCES (USES)

Transfers (to) from other funds                           -                    (32,122)                           -   

Other financing sources (uses)                           -                    (32,122)                           -   

NET CHANGE IN FUND BALANCE                     5,023                   27,357                  (25,896)

BEGINNING FUND BALANCE 22,865                  27,888                  55,245                  

ENDING FUND BALANCE 27,888$                55,245$                29,349$                

EAST BEND METROPOLITAN DISTRICT

SPECIAL REVENUE FUND

2026 ADOPTED BUDGET

WITH 2024 ACTUAL, AND 2025 ESTIMATED AMOUNTS

FOR THE YEARS ENDED AND ENDING DECEMBER 31,
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EAST BEND METROPOLITAN DISTRICT 
2026 BUDGET MESSAGE  

 

District Services:  
 
The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, 
was organized by order and decree of the District Court on December 02, 2021, and is governed 
pursuant to provisions of the Colorado Special District Act (Title 32, Article 1, Colorado Revised 
Statutes). 
 
The District has no employees, and all administrative functions are contracted. 
 
The District prepares its budget on the modified accrual basis of accounting, in accordance with 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the 
date of the budget hearing. These estimates are based on expected conditions and its expected 
course of actions. The assumptions disclosed herein are those that the District believes are 
significant to the budget. There will usually be differences between the budget and actual results, 
because events and circumstances frequently do not occur as expected, and those differences 
may be material. 
 
General Fund:  
 
Property taxes are levied by the District’s Board of Directors to pay expenditures in the general 
fund. The levy is based on assessed valuations determined by the County Assessor generally as 
of January 1 of each year. The levy is normally set by December 15 by certification to the County 
Commissioners to put the tax lien on the individual properties as of January 1 of the following 
year. The County Treasurer collects the determined taxes during the ensuing calendar year. The 
taxes are payable by April or, if in equal installments, at the taxpayer’s election, in February and 
June. Delinquent taxpayers are notified in August, and generally, sale of the tax liens on 
delinquent properties are held in November or December. The County Treasurer remits the taxes 
collected monthly to the District. 
 
Expenditures in the general fund include insurance, legal services, audit services, election 
services, dues and subscriptions. The District imposed a mill levy of 16.050 mills for collection 
year 2026 to generate $41,896 in revenue. 
 
A reserve for emergencies has been provided in accordance with the TABOR Amendment. Any 
remaining funds available are considered to be reserved for future operations and capital 
replacement. 
 
Debt Service Fund  
 
Property taxes are levied by the District’s Board of Directors to pay district bonds in the debt 
service fund. The levy is based on assessed valuations determined by the County Assessor 
generally as of January 1 of each year. The levy is set by December 15 by certification to the 
County Commissioners to put the tax lien on the individual properties as of January 1 of the 
following year.  
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The District imposed a mill levy of 67.460 mills in the collection year of 2026 to generate $176,095 
in revenue. The debt service mill levy is pledged to pay the Series 2022 Limited Tax General 
Obligation Bonds.  
 
The District has no operating or capital leases. 
 
Special Revenue Fund:  
 
To pay for the costs of providing, operating, and maintaining certain District improvements, the 
District imposes an operation and maintenance fee of $150 per month for each residential 
dwelling unit, to be increased on an annual basis by the same rate of increase to the Denver-
Aurora-Lakewood's CPI, as published by the U.S. Bureau of Labor Statistics for the 12 month 
period ending in July of the prior year. For 2026, the fee is $168.68 per month per unit. 
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EXHIBIT C 

DLG-70 – Certification of Tax Levies 
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